
 

 

CONTENTS 
 
 
Chapter One: The Rise and Fall of the Indonesian Economy 
 

The Early Economic Reforms  p. 5  
The Active Reform Period  p. 9 
The Benefits of Reform: Perception and Reality  p. 19 
The Denouement  p. 24 

 
Chapter Two:The Impact of The Crisis: Decline and Recovery 
 

From The IMF to The Currency Board  p. 32 
The Crisis Eases  p. 43 

 
Chapter Three:Economic Crisis and Political Change  
 

Politics in Pre-Crisis Indonesia  p. 51 
The Crisis  p. 61 
Explaining the Demise  p. 80 
To What Extent Was Indonesia A Democracy?  p. 82 
What Went Wrong?  p. 92 

 
Chapter Four: The Dawn of A New Era 
 

On The Road to Democracy  p. 109 
Democratic Consolidation: Unfinished Business  p. 144 
Constitutional Reform: Significant Beginnings  p. 167 
The Challenges Ahead  p. 175 

 


