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Cear Sir, ;

Refering to your proposal on N

TAttn @ dr. Alan J o Xerracher
Vice Presideont

ew Export Refinery in Indonssia

dated 24 March 1987, it seems to us that the project is
potentialy feasable, provided all the assumptions being used in

the proposal are acceptable.

lHowever further detail.study is required before we are able to

evaluate and conclude the viability and financiability of the

project, i.e. :

1. How you will pPropose the financing scheme of the project

including the requirement of non recourse financing.

2. The'assurance of longterm marketing of the Neew Hefineries

W products, including
B export of products from the existing refineries.

viability of this project.

your effort to avoid competetion with the

We therefore ag;;ee with you to proceed for further detail stuwdy on
this project up. to the stage where we are able to appraisc the

Ve would like to advise you that if the project is technically and
financially sound, Pertemina is not in the position to commit to
you other than just endorse the proposal for goverment approval.

% thank you very much for your kind attention, w» remain,

o Sincerely yours,
- - PERTAMINA
rwesident Director

e

€C : - Prof.Dr.Ir. K.#.kho.
- Director of Processing.




